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The purpose of this research is o study legal measures regarding the prevention
and suppression of money laundering provided in the Bank Secrecy Act of the United
States of America, which is adopted as a modél for drafting the Act on Prevention and
Suppression of Money Laundering, and the content of 40 recommendations made by
Financial Action Task Force on Money Laundering as well as 8 special recommendations
with respect to the financing for terrorism (FATF Special Recommendation on Terrorist
Financing). The scepe of study includes the duties of commercial banks under the Acl
on Prevention and Suppression of Money Laundering B.E. 2542 and the obstacles which
they have experienced in the present law and which they would experience when new
measures being under current consideration are implemented in the future.

The study shows that commercial banks find a number of obstacles in complying
with the law on prevention and suppression of money laundering. The practical
guidelines in respect to the implementation of the law are not sufficiently detailed and are
not applicable to the examination and report methods of transactions with respect to the
recenily prescribed fundamental offences, e.qg. offence concerning terrorism. The
research recommends lhathuidelines prepared by the Office of Anti-Money Laundering
for the report of transactions by commercial banks be revised to be consistent with
international laws and standards. Moreover, a special unit should be set up to control,

monitor and evaluate the performance of officers conducting under the Guidelines.
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