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°® Asia/Pacific Group on Money Laundering (APG), (o&o0), #i1 eo.

°® The United Nations Convention against Corruption, article elo, paragraph o (c), explicitly mentions
transparency among private entities, including measures regarding the identity of legal and natural persons
involved in the establishment and management of corporate entities, and article &, paragraph @, obliges
States parties to require financial institutions to verify the identity of customers and determine the identity
of beneficial owners of funds deposited into high-value accounts. As guardian of the Convention, UNODC
thus already has a specific legal mandate to support measures regarding beneficial ownership transparency
. oyaan
https://www.unodc.org/documents/treaties/UNCAC/WorkingGroups/ImplementationReviewGroup/e-oJune
boer/Vecobomde.pdf
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